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PIU-Finance

Subject: Waiver of Audit for Implementing Units whose expenditure is less than
Rs. 5,00,000/- p.a.

The World Bank has endorsed the waiver of audit for Implementing Units whose
expenditure is less than Rs. 5,00,000/-p.a. . However, National Coordinators may please
ensure that alternative assurances (through technical reviews/ field visits by technical
experts or finance staff or Internal Auditor at least once in 2 years) are obtained about
appropriate use of funds in these Units. Therefore, the above is brought to the notice of
all such Implementing Units where expenditure has been incurred less than Rs. 5,00,000/-
during the year 2011-12.
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